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succeeded by relying on local "insurance managers" whose services
are usually clerical in nature.

What CIMA Does

The role of CIMA is to frequently interface with the Anguilla
government and its Financial Services Commission on behalf of the
70+ captives that it represents. While in the past, Capstone has been
able to meet on multiple occasions during the year with our local
representatives and regulators, CIMA now is able to maintain an
ongoing dialogue by having a local presence.

We formed CIMA to interface with the government and its Financial
Services Commission directly on behalf of our clients with captives
in Anguilla. We have found that by directly interfacing with the
regulators, our clients' issues are more quickly and efficiently
handled, with a better result for everyone. While in the past, we have

gone through an intermediary whose major work was Capstonesourced,

our even more direct involvement is now needed. In this

manner we can have even more direct input on regulatory issues such
as draft regulations involving admissible assets, ongoing captive
management issues, and corporate issues. Similarly, by being closer
to the Anguilla government, the regulators have a better
understanding of Capstone's role.

CIMA assumes the formal obligation under British law as both the
company manager and the insurance manager. Additionally, William
Moeller, a tax and corporate lawyer in our affiliated law firm has
now assumed the role of Compliance Officer to help our clients
comply with the myriad of U.S. and Anguilla anti-money laundering
rules. By offering this additional aspect of our turnkey services,
Capstone can deliver a better result to our clients. In this regard,
Capstone is intending to open a U.S. domicile office within the next
twelve months.

Our providing this comprehensive range of services is what has lead
to Capstone being recognized as the most sophisticated and now the
largest provider of turnkey alternative risk planning services to the
U.S. middle market. We welcome the opportunity to work with new
planning situations.

Very truly yours,

NV

Stewart A. Feldman, CEO
Capstone Associated Services, Ltd.
(713) 850-0550

Anastasia joins the Firm as a senior paralegal,
supporting the growing department's three
commercial litigation attorneys. Before joining
our firm, Anastasia was an attorney in

Saint Petersburg, Russia.

In the Business Dispute Resolution arena, the Firm
specializes in:

* Employment contracts, covenants not-to-compete
and trade secret litigation

* Dispute resolution of workplace and employment
law issues

* General commercial litigation in state and federal
courts at the trial court and appellate court levels

* General civil litigation in state and federal courts
at the trial court and appellate court levels

* Insurance coverage litigation

The Feldman Law Firm LLP concentrates its

practice on representing closely held businesses
and their principal owners.




